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20062006년년 11분기분기

LG. Philips LCD LG. Philips LCD 실적실적설명회설명회

2006년 4월 11일
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2006년 1분기실적은외부감사인의감사가완료되지않은상태에서
투자자여러분의편의를위해서작성된자료이며내용중일부는

외부감사인의회계감사과정에서달라질수있습니다.
이자료에포함된회사의재무성과에대한모든정보는한국과미국의

기업회계기준에따라연결기준으로작성되었습니다.

이자료에포함된미래에대한예측정보및향후전망은시장상황과

LG. Philips LCD의경영방향등을고려한것으로시장환경의변화와
회사의전략방향에따라달라질수있음을양지하여주시기바랍니다.
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목차목차

06년 1분기경영실적
주요성과

사업전망

47”W
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42”W

파주 7공장기판
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0606년년 11분기분기 경영경영 실적실적
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0606년년 11분기분기 손익손익 계산서계산서

이익률 (%)

Q1 06            Q4 05             Q1 05           QoQ change      YoY change(단위: 십억원)

20%

9%

NA

NA

149%

NA

NA

(17%)

(7%)

(65%)

(84%)

(19%)

(95%)

(85%)

출처: Unaudited, Company financials K GAAP (연결기준)
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2,963

2,457
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824

309

328

2,064

2,102

(38)

(135)

269

(157)

(79)

(2)

(7)

13

(4)

7

2

27

2

2,471

2,294

177

52

670

14

48

매출

매출원가

매출총이익

영업이익

EBITDA
법인세비용차감전순이익

당기순이익

매출총이익률

영업이익률

EBITDA 이익률
당기순이익률
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0606년년 11분기분기 대차대차 대조표대조표

Q1 06            Q4 05             Q1 05           QoQ change     YoY change(단위: 십억원)

24%
(21%)

46%

12%
25%

18%

36%
3

0%
(33%)

56%

0%
(9%)

4%

1%
7

K GAAP (연결기준)

11,035
1,350

737

5,351
551

2,479

5,684
30

13,674
1,579

691

5,998
750

2,816

7,676
26

13,727
1,060

1,076

5,975
686

2,930

7,752
33

자산

현금및현금등가물

재고자산

부채

단기차입금

장기차입금

자기자본

순차입금비율 (%)

출처: Unaudited, Company financials
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0606년년 11분기분기 현금현금 흐름표흐름표

Q1 06           Q4 05            Q1 05           QoQ change     YoY change(단위: 십억원)

K GAAP (연결기준)

127
213

0

(162)

178
(392)

(214)
(294)

0

(508)

(280)
125

27

(500)

(628)
551

(77)
108

0

31

(79)
415

17

(270)

83
(453)

(370)
359

0

(11)

328
503

(10)

68

889
(1,396)

(507)
(43)

0

(550)

48
628

17

(432)

261
(845)

(584)
65

0

(519)

당기순이익

감가상각/무형자산상각

기타

운전자본

영업활동으로인한현금흐름

유형자산증감등

영업및투자활동으로인한현금흐름

차입금증감

신주발행

순현금변동액

출처: Unaudited, Company financials
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주요주요 성과성과
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출하량출하량 및및 평균평균 판매판매 가격가격

Total k m² * ASP**/m² (USD)

Display area shipment in m2 (k) ASP per m2 (USD)

출처: Company financials
* 출하된순면적기준
** 출하된순면적기중분기평균판가

0

1,000

2,000

3,000

Q1 05 Q2 Q3 Q4 Q1 06
$0

$1,000

$2,000

$3,000

958
1,096

1,248
1,343

1,274

$2,085 $2,062 $2,121 $2,112
$1,953
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제품별제품별 매출매출 비중비중

출처: Company financials

NotebooksMonitorsTV Applications

Q1 05 Q4 05 Q1 06

4%
18%

56%

22%

4%

24%

38%

34%

5%

20%

30%

45%
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0606년년 11분기분기 CapacityCapacity

7공장 1분기원판투입능력평균 1만 6천장달성

단위: 분기별투입면적기준
(k m² ) 

출처: Company financials

P1~P3

P4

P5

P6

0

500

1,000

1,500

2,000

2,500

Q1 05 Q2 Q3 Q4 Q1 06

P7

3,000
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현금기준현금기준 투하자본투하자본 수익률수익률 (Cash ROIC)(Cash ROIC)

출처: Unaudited, Company financials
* 투하자본은지정된기간동안의순차입금과자본의평균이며분기별비율은연간으로환산함

EBITDA 마진

매출액 /투하자본* 

현금기준 투하자본 수익률

25%19%

13%

28%

Q105 Q2 Q3 Q4 Q1 06

27%

142%

134% 133%
141%

Q105 Q2 Q3 Q4 Q1 06

112%

K GAAP (연결기준)

35%
25%

18%

39%

Q105 Q2 Q3 Q4 Q1 06

30%

(Cash ROIC)
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사업사업 전망전망
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0606년년 22분기분기 전망전망

총출하량 (평방미터기준)

0 06년 1분기대비 2분기

:  20% 대중후반 (%) ↑

평균판매가격 (평방미터기준)

0 06년1분기말대비 2분기말

: 한자리수중후반 (%) ↓

EBITDA 마진

0 06년 2분기 : 약 20%

2006년 CAPEX 예상

0 4.2 조원

출처: Company financials, Delivery basis

CAPEX 계획CAPEX 계획

기타 P7 미래생산설비

(단위 : 십억원)

1,211
870

3,208

1,560

1,800

2005 2006(E)

4,419
4,230
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질의질의 및및 응답응답
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첨부첨부
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이익률 (%)

Q1 06            Q4 05             Q1 05           QoQ change     YoY change(단위: 십억원)

20%

10%

N/A

N/A

153%

N/A

N/A

(17%)

(7%)

(65%)

(86%)

(18%)

(88%)

(83%)

8

8

15

7

(10)

(9)

0

(10)

2,064

2,090

(26)

(126)

272

(148)

(95)

(1)

(6)

13

(5)

2,963

2,457

506

328

841

334

360

17

11

28

12

2,471

2,295

176

46

687

41

61

US GAAP US GAAP 손익손익 계산서계산서

매출

매출원가

매출총이익

영업이익

EBITDA
법인세비용차감전순이익

당기순이익

매출총이익률

영업이익률

EBITDA 이익률
당기순이익률

출처: Unaudited, Company financials

7

2

28

2
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Q1 06            Q4 05             Q1 05           QoQ change     YoY change(단위: 십억원)

10,933
1,350

737

5,365
552

2,488

5,568
30

25%

(21%)

46%

12%

24%

18%

38%

4

0%

(33%)

56%

(1%)

(9%)

3%

1%

7

13,666
1,060

1,076

6,000
687

2,944

7,666
34

US GAAP US GAAP 대차대차 대조표대조표

자산

현금및현금등가물

제고자산

부채

단기차입금

장기차입금

자기자본

순차입금비율 (%)

출처: Unaudited, Company financials

13,616
1,579

690

6,042
751

2,851

7,574
27
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Q1 06           Q4 05            Q1 05           QoQ change     YoY change(단위: 십억원)       

(299)
126

18

(473)

(628)
551

(77)
108

0

31

(95)
405

15

(242)

83
(453)

(370)
359

0

(11)

61
620

(10)

(410)

261
(845)

(584)
65

0

(519)

156
215

(25)

(168)

178
(392)

(214)
(294)

0

(508)

US GAAP US GAAP 현금현금흐름표흐름표

당기순이익

감가상각/무형자산상각

기타

운전자본

영업활동으로인한현금흐름

유형자산증감등

영업및투자활동으로인한현금흐름

차입금증감

신주의발행

순현금변동액

출처: Unaudited, Company financials

360
494

(28)

63

889
(1,396)

(507)
(43)

0

(550)
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전환사체 (FX 평가포함)

주식매입선택권

ESOP

퇴직금

US GAAP 조정에따른법인세효과

무형자산상각

유형자산감가상각비

금융비용자본화

매출채권할인비율조정

당기순이익 (K GAAP)

US GAAP 조정

당기순이익(US GAAP)

Q1 06                       Q4 05(단위: 십억원)

48

13

(1)

11

(1)

0

(1)

(13)

(1)

20

(1)

61

K GAAPK GAAP와와 US GAAP US GAAP 순이익순이익조정조정내역내역

출처: Unaudited, Company financials

328

32

(1)

9

(1)

5

(1)

7

0

15

(1)

360
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EBITDA EBITDA 산출산출내역내역

1. 순이익

2. 이자비용

3. 이자수익

4. 법인세비용

5. 유형자산감가상각비

6. 무형자산상각비

7. 사채발행차금상각

Q1 06         Q4 05          Q1 05          QoQ change     YoY changeUS GAAP (단위: 십억원)

6. 무형자산상각비

4. 법인세비용

3. 이자수익

7. 사채발행차금상각

5. 유형자산감가상각비

EBITDA (1+2+3+4+5+6+7)

1. 순이익

2. 이자비용

EBITDA (1+2+3+4+5+6+7)

Q1 06         Q4 05          Q1 05          QoQ change     YoY changeK GAAP (단위: 십억원)

156

13

(2)

33

215

0

0

415

(299)

10

3

6

126

0

0

(154)

(95)

23

(9)

(53)

403

2

1

272

48

38

(10)

(34)

617

11

0

670

61

36

(11)

(20)

618

2

1

687

328

26

(14)

(19)

492

11

0

824

360

26

(14)

(26)

492

2

1

841

127

17

(1)

45

214

(1)

0

401

(280)

12

4

(15)

125

0

0

(154)

(79)

21

(9)

(79)

403

12

0

269
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EBITDA EBITDA 산출내역산출내역 ((계속계속))

EBITDA is defined as net income (loss) plus: interest income (expense); provision (benefit) for income taxes; 
depreciation of property, plant and equipment; amortization of intangible assets; and amortization of debt 
issuance cost.  EBITDA is a key financial measure used by our senior management to internally evaluate the 
performance of our business and for other required or discretionary purposes. Specifically, our significant capital 
assets are in different stages of depreciation, and because we do not have separate operating divisions, our 
senior management uses EBITDA internally to measure the performance of these assets on a comparable basis. 
We also believe that the presentation of EBITDA will enhance an investor’s understanding of our operating 
performance as we believe it is commonly reported and widely used by analysts and investors in our industry. It 
also provides useful information for comparison on a more comparable basis of our operating performance and 
those of our competitors, who follow different accounting policies. For example, depreciation on most of our 
equipment is made based on a four-year useful life while most of our competitors use different depreciation 
schedules from our own. EBITDA is not a measure determined in accordance with U.S. GAAP. EBITDA should not 
be considered as an alternative to operating income, cash flows from operating activities or net income, as 
determined in accordance with U.S. GAAP. Our calculation of EBITDA may not be comparable to similarly titled 
measures reported by other companies.
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LG.Philips LCD makes
Technology you can see!


